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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Sigma Pharmaceuticals Limitad

ACNIARSN ACN D88 417 403

1. Datallx of subatantial holder {1)

Name Othis Invastment Managament {Austratia} Pty Ltd {Orbis Australia} and its related hodies corparate as cat oul in
Table 1 of Annexura A (together Orbis Group), as nvestment manager for the funds or invastment mandatas feted at
Tahle 2 of Antiexurs A
ACN/ARSH (if applicable) 112 316 168 (ACN of Orbis Australla}
Thers was a change in the interests of the 24 May 2010
substantial holder on
17 May 2010
The pravious notice was given to the company on
17 May 2010

The previous notice was dated

2. Previous and present voting power

The total number of votes attached to a1 tha voting shares in the company or voling interests In the scheme that the substantial holder or an
associate (2 had » relevant Intarest {3) in when |ast required, and when now requlred, to give: & substantial holding natice ta the company ar
sghamea, ara as follows:

Class of segurilies (4} Pravinus notice Preaent natice
Parson's vales Vating powar (5) Paraon's volas Vioting powar {5}
Ordinary shares 80,879,073 6.06% 86,821,070 8.21%

3. Changes In relevant Interests

Particutars of each change in, or change In the nature of, a relavant Interest of the substantial holder or én asyaciate in voting securities of the
company or scheme, sinca the substantial holder was last required 1o give a substantial holding nofles fo the company or scheme are az

follows:
Date of change Parson whose mlevant Naturs of Conzideration Glass and numbar of Person's votes
interast changed changa (6) givari In relation sacurities affected affected
to change (7)

See Annexure A, Tables 2
and 3

4. Present relevant interasts

Partieutars of each talevant interest of the substantial holder In vofing securilies after tha change are as follows:

Halder of relevant interast Registered holder of Perzon entitled fo be Nature of relavant Clags and number | Person's
sacurities registerad as holdar {8} imterest {6) of sacurlties votas

Sea Annexura A, Tables 2 and 4

5. Changas In assochation

The persors who have become assaciates (2) of, ceased to b associates of, or have changed the nature of thefr assogiation (9) with, the
substantial holder in relation to voting Interests in the company or seheme are ag follows:

Name and ACN/AREN (if applicabla) Nature of agsecliation

Sea Annexura A, Tables 1 and 2
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§. Addrazsas

The addresses of parsons named in this form are as fallows:

Name

Address

Qrhis Group

/- Orhis Australla, Level 2 Challis House, 4_Martin Place Sydney , NEW 2000

|
Signature

print name

sign here

(@)
)
S
(5)
{6)

{7

@

®)

Simon Marals Diractor

% = e
date 26 May 2010

MRECTIONS

I there are & numbar of substantial holders with similar o related relevant imeracts {eg & corporation ang ity rolated
corparations, or the manager and trustee of an equity trust), the namea gould be included In an annexure to the form. If the
relevant intereste of & group of persons are essentially similar, they may be refamrad to throughau tha form 4% & specically
named group 1f the mambarship of pach group, with the names and addresses of membars is clearly set out In paragraph 6 of
the form.

Bee the definition of “assotiate” in section 9 of the Corporations Act 2004

See the definition of "relevant interest” in sestions BOB and 6712{7) of the Comorations Act 2001,

The vating shares of 2 company constilute une class unless divided Into separate classes,

The person's vohes divided by the tatal votes In the budy carporata or scheme multiplied by 100.

Include detailg of.

{a} any ralevant agresmant or alher cirgumstances betause of which the ghange in relevant Interest ocgurmed. If
subsection 671B¢4) appliss, 2 copy of any document setting out the terms of any relevant agroement, and 2
statement by the person giving full and accurate details of any contract, scheme or arangement, must aecompany
{his forrm, ogether with a writien statement certifying this contract, schame orarrangament; and

{h any qualfication of the power of a parson o exarcise, control the exercisa of, or infilence the exercise of, the voting
powers or disposal of the securtties 1o which the relvant irtarast relates (indicating clearty tha parficular securiias
to which the qualification applies).

Sea the defintion of “relevant agreamant” in section 9 of the Corporations Act 2001,

Dietalls of the conclderation must Include any and all benefis, rmoney and other, that any persan fram whom & relevant interest

was acquired has, or may, become entitled o recetve in relation to that aequisiion, Details must be includad aven if the banafit

I+ conditional an tha happening or not of & cantingency. Cetails must be inclicled of any benefit paid on behalf of the substantial

holdet or s assotiate in relation 1o the acquisitions, even If they are nat patd direstly to the person from whom the refevant
interast was acguired.

If the substantial holder Is unable to deterrrine the idantlty of the parson (eg If the relavant interest arlses becausa of an option)
wrile "unknown".

Give datails, if appropriate, of the present assesialion and any ehange in that aszociation sinca the last substantial kelding
notice,
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Sigma Phammaceuticals Ltd
THIS 15 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Frint name Simon Marais Director
Sign here - Date 26 May 2010
]
Table 1 - Related bodles corparate
The: following entifies are assaciates of Orbis Australia and each other by virtue of being related bodies corporate.
(Orhis Holdings Limited Orbis Mansfiald Street Properties Lid
Orbls World Limited Qrbls investrment Management (BVI) Limited (QBIVL)
Drbis Investment Management Limited (OIML) Orbis Investment Advisory Pty Limited
Orbis Assel Managament Limited (QAML) Orbis Holdings {Australia) Pty Limited
Orbis Administration Limited Orbis Investment Managemert {Australla) Pty Limited
Orbis Investment Research Limited Orbis Client Services {Canada) Lirmited
{rbig Investment Management (MIS) Limited Ofhis Holdings {UK) Limited
Triple Blue Holdings Limited Orbia Investment Management {Europe) LLF
Pictet Overseas Trust Corporation and Pictet Trustes Company $A
Table 2 - Funds
&n entlty within the Orbis Group acts as investment manager for some or all of the assets inthe following funds.
No | Fund name Investment | Reference Roglstared Holder Persons entitled to be reglstared
Manager Code holder
1 Orbla MIS — Orkis/3M Orbis EMEF State Street Austratia Limited SSAL as nominee of SMEF
Ausiralia Equity Fund Australia {S8AL) as nominge of SMEF
2 | Warakirm Endeavour Qrbls SMWK ANZ Maminees Ltd as nominee of | ANZ Nominees Ltd as nominee of
Fund Australia SMWK SMWK
3 | Orbis MIS - Orbiz Glebal | OIML GAPL SSAL as nominee of GAPL S5AL as nominge of GAPL
Equity Fund
4 Qirbis Global Equity Fund | OIML QGEF Citigraup PTY Lid as nominge of Citigroup FTY Lid as nominee of
Limited QGEF QGEF
5 | Orbis Optimal SA Fund QIML QSAP Citigroup PTY Lid as nominee of Citigroup FTY Ltd as nomineé of
Limited SAP OZAP
6 | Orbis SICAY —Globsl QIML SGPFL Citigroup FTY Ltd as nomines of Citigroup FTY Ltd as nomineé of
Equity Fund 5GP SGPL
7 | Orbis Optimal Gloksal DAML OOoLP Citigroup PTY Ltd as naminee of Citigroup PTY Ltd as nominee of
Fund LP QOLF QQLF
B GA Fund -1, Equity Deep | QIML FWEF ANZ Nominees Ltd as nominee of | ANZ Nominees Ltd as nominee of
Value Werld TR FWEF FWEF
9 | Orbis Asia ex-Japan OBVIL XIPL Cititrattp PTY Ltd 23 nominee of Citigroup FTY Ltd as naminee of
Fund KJPL HJFL
10 | Intech Australian Shares | Orbis SMIA JP Margan Nominees Australia Ltd | JP Margan Nominges Australia Lid
High Alpha Trust Australia as nominee of SMIA as nominee of SMIA
11 | Construction and Building | Orbis SMCH National Nominaes (NAB National Nominges Ltd (NAB
Unions Superanmuation | Australia Custodian Services) as nominee Custodian Services) as nominge
Fund for SMCB for SMCE
12 | HESTA Superannuation | Qrbis SMHT JP Margan Nominees Australia Ltd | JP Morgan Nominees Australia Ltd
Fund Ausiralia a3 nominee of SMHT as nomines of SMHT
13 | Hostplus Superannuation | Orbis SMHP JP Morgan as nominea of SMAU JP Morgan Naminees Australia Ltd
Fund Australia as nominee of SMAU
14 | Russell Australian Drhis SMRI S5AL a5 nominee of SMRI SSAL as nominee of SMRI
Qpportunities Fund Australia
15 | Orbls intemational Equity | QAML [ELP Citigmup PTY Ltd as nominee of Citigroup FTY Ltd & naminee of
LP IELP IELP
16 | Catholic Superannuation | Orbis SMCS NAB Custodian Services NAB Custodian Services
Fund Australia
17 | Orbis US Equity Fund LP | QAML UsLF Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
IELF IELP
18 | Qantas Superannuation | Orbis SMQS NAE Custodian Services NAB Custodian Services
Plan Australia
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Table 3 - Change in relevant interest - trades on market

248661

OREIS

Trade date Reference code Action No of gecuritles Consideration
1910 24 May 10 SMCE Buy 3882110 $ 1,813,061
19 t0 24 May 10 EMCS Buy 1,105,389 $§ 450,925
14 to 24 May 10 . SMEF Buy 5,345,400 5 1983922
14 1o 24 May 10 SMHP Buy 400,630 § 164,068
1810 24 May 10 SMHT Buy 2,297 850 §  U19.666
1910 24 May 10 SMIA Buy 1,088,565 $ 495739
18 to 24 May 10 SMRI Buy 854,183 5§ 330436
1410 17 May 10 SMQS Buy 867,770 $ 304161

15,941,997 § 6,461,969
Table 4 - Present relevant interest
Reference code Total no of securlty

SMCB 10,592,180
gMCS 7,972,389
SMEF 39,217 8689
EMHP 7,698,937
SMHT 15,688,420
EMIA 3,164,519
SMRI 4,131,987
SMWK 174,542
SMQS 8,180,217

96,821,070
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