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ORBIS INVESTMENT Pg:

Form 604

Corporations Act 2001
Bection 6718

Notice of change of interests of substanfial holder

To Company Name/Scheme Sigma Pharmacauticals Limited

ACN/ARSN ACN 088 417 403

1. Datalls of subztantial hokder (1)

Naine Orbis Investment Managerment (Australia) Py Ltd {Orbls Australia) and its related bodies corpatate as sef out in
Table 1 of Annaxure A (together Orbis Group), a3 investment manager for tha funds or investment mandates listed at
Table 2 of Annexure A
ACNIARSEN (if applicable) 112 316 168 (ACN of Orbis Australia)
There was a change in the intorests of the 24 Dec 2010
substzntial holder on
8 Dac 2010
The pravious notice was given to the company on
8 Dec 2010

The previous notice was dated

2. Previous and present voting power

The totat number of votes attached to all the vofing shares in the carmpany or voting interests in the scherme that the substantial holder or an
associate {#) had a relevant inferest (3) in when kst required, and when now required, to give a substantial helding notice to the comgarty of
scheme, are as follows:

Class of securities (4) Previous nofice Present notice
Patson's votas Vating powar (5} Persor's voles Voting power (5)
Ordinary sharas 182,488,815 15.48% 197,762,189 16.78%

3. Changes in ralavant interests

Particulars of each change In, or change in the natire of, a relevant intarast of the substantial holder or an associate in voting securities of the
company or scherme, since the substantial hoider was st requirad to give a substartial holding notica to the company of scheme are as

follows.

Daie of change Person whose relevant Nature of Consideration Clags and number of Person's votes
intarast changed change (6) given in relation securities affected affected
to change (7)

See Annexure A, Tables 2
and 3

4. Prezent relevant interasts

Particulars of aach ralevant interest of the substantial holder in voting securities afier the change are as follows:
Hakdar of relevant interest Registered halder of Person entitied to ba Nature of ralevant Clazs aqc_] rmtnbar | Person’s

seciittios regietered 2 holder (8) Intarast (6) of securities votgs

See Annexure A, Tables 2 and 4

5. Ghanges in association

The parscnz who have become associates (2) of, caased to be assuciates of, or have changed the natura of their association (3) with, the
substantial bokder in rakation fo voting interests In the company or scheme are as follows:

Nama and ACN/ARSN (if applicable)

Nahire of assmauon

Soo Annexure A, Tables 1and 2
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6. Addresses

The addresses of parsons named in this form are &3 follows:

Name Address
Orbis Group G- Orbis Australia, Level 2 Challls House, 4 Martin Place Sydney , NSW 2000
|

Signature

print name  Simon Marais Diractor

o B e
slgn here CW date 30 Des 2010

(1)

@

M

&

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg a corporation and Its related
corporations, or the manager and trustee of an equily trust), the names could be included in an amexure 1o the fom. If the
relevart interosts of a group of persons are essentially similar, they may be referred to throughout the: form as a specifically
named group if the membership of sach group, with the names and addresses of mambers is clearly set out in paragraph 6 of
the form.

Sae the definifion of “associate” in section 9 of the Corporations Act 2001,

See the definition of “ralevant Interest” in sections 608 and 671B(7) of the Corporations Act 2001,
The voting shares of a company constifute ona class uniess divided into separate iasses.

The perscn’s votes divided by the tofal votes in the body corporate or scheme multiplied by 100.

Include details of;

(@) any relevant agreement or other circumstances because of which the change in relevant interest occured. If
subsection 671B(4) applies, a copy of any document setfing out the terms of any relevant agreement, and a
staternent by the person giving fult and accurate detalls of any confract, scheme of amangement, must actampany
this form, together with 2 writtan statement certifying this contract, schame or amangement; and

) any qualification of the power of @ person to exercise, control the exercise of, or influence the exarise of, the voling
powers or disposal of the securiies to which the rekevant interast relates (indicating clearly the particular securities
to which the: quaification appliss).

See the definition of “relevant agreement” in section & of the Comporations Act 2001,

Detzils of the consideration must include any and all benedits, money and other, that any person from whom a relevent interest
was acquirad has, or may, become entitied to receive in relation to that acquisition. Details must ba included even if the benefit
i condliional on the happening o not of a contingency, Details must be included of any beneft paid on behalf of the subsiantal
holder or its associate in relation 1o the acquisitions, even if they are not pald directly to the person from whom the relevant
interest was acquired,

If the substantial holder is unatie to datarmine the identity of the parson (eg if the relevant Interest arises because of an option)
write: “unknown”.

Give details, IF appropriate, of the present association and any change in that association since the kst substantial holding
notica.
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Sigma Pharmaceuticals Ltd
THIS 15 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print narme Simon Marais Director
Sign here g ' Date 30 Dec 2010
LA B LD
Tahle 1 = Related hodies corporate
The following eniies are associates of Orbis Australia and each other by vilue of being related bodies corporate,
Orbis Holdings Limited Orbig Mansfield Streat Prparties Lid
Orbig Worid Limited Orbis investment Management (BY1) Limited {QBIVL)
Orbis Investrnent Management Limitad (OIML) Qrbis Investment Advisory Pty Limited
Ortiz Azsel Management Limitad (OAML) Orbis Holdings (Ausiralia) Pty Limited
Orbis Administration Limited Qrbis Investment Management (Australia) Pty Limited
Qrbis Investment Research Limited Orbis Client Setvices (Canada) Limited
Orbis Investrmant Management (MIS) Limited Orbis Holdings {UK) Limited
Tripke Blue Holdings Limited Orbis Investmant Management (Europe) LLP
Pictet Overseas Trust Corporation and Pictef Trustee Company SA Orhis Investment Advisory (Hong Kang) Limited
Table 2 - Funds
An antity within the Orbis Group acts as investment manager for some or all of the assets in the following funds.
No | Fund nama Investment Reference | Registersd Holder Pergons entitled to be registarad
Manager Code holdaer
1 Orbis MIS = Orbis/SM Orbis Australia SMEF Staie Street Australia Limited SS5AL as nominee of SMEF
Australia Equity Fund (E5AL) a8 nominges of SMEF
2 Warakirm Endeavour Fund Crbis Australia SMWK ANZ Nominees Ltd a5 nominge | ANZ Nominees Lid as nominee of
of SMWK SMWK
3 Orbis MIS — Orbis Global QIML GAPL SSAL as nominee of GAPL S8AL as nominee of GAPL
Equity Fund
4 Orbis Global Equity Fund QIML OGEF Citigroup PTY Ltd as nominee Citigroup PTY Ltd as nominee of
Limiteq of OGEF QGEF
5 Orbig Optimal A Fund OIML OSAP Citigroup PTY Ltd as nominee | Citigroup PTY Lid as nomines of
Limited of OSAP QBAP
) Orbis SICAV —Global Equity GIML SGPL Citigroup PTY Ltd as nominge | Citigroup PTY Lid as nominee of
Fund of SGPL SGRL
7 Orbis Optimal Global Fund LP | OAML QOLP Citigroup PTY Ltd as nominee | Citigroup PTY Ltd a5 nominee of
of QOLP ooLe
8 | Orbis Asia ex-Japan Fund OBVIL XJPL Citigroup PTY Ltd @s nominge | Citigroup PTY Ltd as nomines of
of XJPL XJPL
9 | Infech Australian Shares High | Orbis Australia SMIA JP Morgan Nominees Australia | JP Morgan Nominees Australia Ltd
Alpha Trust Ltd & nominge of SMIA a4 nominge of SMIA
10 | Construction ahd Building Orbis Australia SMCB Natignal Nominees {NAB NAB Custodian Services as nominea
Unions Superannuation Futid Custodian Saervices) g for SMCB
nomines for SMCB
11 | HESTA Superannuation Fend | Orbis Australia SMHT JF Margan Nomlnees Ausiraliz | JP Morgan Norminees Australia Ltd
Ltd as nominee of SMHT 35 nominea of SMHT
12 | Hostplus Superannuation Orbis Australia SMHP JP Morgan as nominee of JP Morgan Nominees Australia Ltd
Fund SMALU as nominee of SMAU
13 | Russell Australian Orbis Australia SMRI GEAL as nominee of SMRI S5AL a5 nominee of SMRI
Opportunitizs Fund i
14 | Orbis Intamational Equity LP | OAML {ELP Citigroup PTY Ltd 22 nominee | Citigroup PTY Ltd & nominee of
of IELP {ELP
15 | Catholic Superannuation Fund | Orbig Australia EMCS NAB Custodian Services NAB Custaddian Sefvices
16 | Orbis US Equity Fund LP QAML USLP Gitigroup Pty Ltd as nominee of | Citigroup Pty Lid a5 nominee of
USLP USLP
17 | Qantas Superannuation Plan | Orbis Australia | SMQS JF Morgan Nominees Australia | JP Morgan Nominees Australla Lid
Ltd as nominee of SMQS as nominee of SMQS
18 | Maritime Super Crbis Australia SMME NAB Custodian Sevvicss as NAB Custodian Services as nominge
nomines for SMMS for SMMS
19 | Warakim Australian Equities Qrbie Australia SMWA ANZ Norrireas Ltd as nominse | ANZ Nominess Ltd a5 nominge of
Pensions and Charities Fund of SMWA SMWA
20 | Non Govemment Schools Orbis Australia | SMNG SSAL 2 nominee for SMNG | SSAL as nominees for SMNG
Superannuation Fund
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Table 3 - Change in retevant interest — trades on market, unless otherwise stated

Trade date Reference code Action No of security Congideration
81024 Dec 10 SMCB Buy 3,705,274 § 1474348
810 24 Dec 10 SMCS Buy 1,443,313 3 S77A3
8to 24 Dec 10 SMHP Buy 2,536,983 § 1,013,409
B to 24 Dec 10 SMHT Buy 2,764,343 $ 1,106,538
B0 24 Dec 10 SMIA Buy 762,088 $ 305054
81to 24 Dec 10 5MQS Buy 1,217,195 $ 487234
810 24 Dec 10 SMMS Buy 1,730,711 3 G

21 Dec 10 SMNG Buy 359,192 $ 143,677
81021 Dec 10 SMRI Buy 611,285 $ 244690

17 Dec 10 SMWK Buy 98,574 $ 39,430

17 Dec 10 SMWA Buy 44416 b 17,766

15,273,374 $ 6,093,330

Tabla 4 - Present relevant Interest

Reference code Total no of security
SMCB 34,033,181
SMCS 14,694 576
SMEF 44 240,087
SMHP 20,634,529
SMHT 27,800,874
SMIA 7,122,334
SMRI 6,202,858
SMWK 321,38
SMQS 13,047,232
SMMS 11,651,012
SMWA 214,051
SMNG 17,101,117

197,762,189




